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Product Mix - Full Year 2016

2016 YOY A|Bank Name 2016 YOy A 2016 YOYaA
1 - = |JP Mocrgan 5791 47% ¥ 68% 024
2 - = |Goldman Sachs & Co 5108 -146% ¥ 60% -05VW
3 - = |Bank of America Mermill Lynch 4541 -178% ¥ 53% 07w
4 - = |Morgan Stanley 4488 133% W 53% 047
5 - = |Citi 3906 73% W 46% 00w
& 1 & |Barclays 3,190 -20% W 38% 02 4
7 1 & |Credit Suisse 2919 -75% ¥ 34% 00w
& -2 ¥ |Deutsche Bank 2,755 -201% W 32% 057
9 - = |Wells Farge & Co 2114 -60% ¥ 25% 00 4
10 1 & |RBC Capital Markets 1,786 40% ¥ 21% 01 &
11 -1 ¥ |UBS 1,580 -17.9% W 19% 02w
12 - = |HSBC Holdings PLC 1,483 -130% ¥ 17% 01w
13 1 & |Mizuho Financial Group 1,406 17.5% & 17% 03 A
14 -1 ¥ |BNP Paribas SA 1,350 -148% ¥ 16% 01w
15 4 A |Lazard 1,081 13.5% & 1.3% 02 &
18 2 & |Sumitzmo Mitsui Finl Grp Inc 975 -17% ¥ 11% 01 &
17 3 4 |Rothschild & Co 974 16.0% A 11% 02 &
18 -2 ¥ |Jefferies LLC 968 -19.6% W 11% 02w
19 -2 ¥ |Mitsubishi UFJ Financial Group 964 83% W 11% 00w
20 -5 ¥ |Momura 938 -222% ¥ 11% 02w
21 - = |BMQO Capital Markets 737 69% ¥ 09% 004
22 6 & |Evercore Partners TI7T 299% & 08% 024
23 - = |Societe Generale 706 -56% W 08% 00 4
24 -2 ¥ |Credit Agricole CIB 697 -108% ¥ 0&8% 00w
25 1 & |Industrial & Comm Bank China 668 13.6% 4 0.8% 0.1 A |

v

Global Total $ B5,040 -T.1%
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Global
-$ 85,040.5 fees
: 71% Vv
EMEA L an
i Sl . 20:::9‘;3) :ees RIS 3,58'.5.6 fees
Amencas e e 72% ¥
$ 44,858.3 ‘fees S soo Asja-Pacific
-9.9%¥ % 16,146.8 fees
i 9.6%: A

st 3ble S &) gl puw (el (GBES pul o5 4 8

“ oy (lacSSL Gloss Byl 51 Juols salyd 3 3Lk YAVY b Gyl 295 0 oanlise a5 jobailan .cowl oad 03> L5 L3 Jlw
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Fegon Fees @m)  YOYA Fiegon Fees (Em) FO¥ A
Hanh Ameres Farth 2zl BEAZAZ 7% 4
Sauth Ameden Japen K

Carbbean sustralsia I AT

Caniral Amarica Souhasal Asis

Amarias I

Finland: $236m ¢ -14.6% .
Sweden: S&EEIm /5 1% b
Monway: 3293m / -3.4%

Denmark _%9.*\" M11.3%

Neth: $1.31b 7 -8.6% |
LIk 84620 (12 4% |

Canada
§4.27h 1 1% _
Gemmany: 51996/ -12.0% = |S Koraa: $790m 1 -85%
Luwc 5722m [ -296% 1 ’
France: §2 72b/1.9% =
Spain: S871m /-3 0% | s Jagan: 51,590 7/ 7.2%
SREREER D oitzeriand: 3852m /27 3% |
: Kaly: 51020 7 -20 2% F ‘(
Mesién . ; ¥ ¥ |Hong Kong: $1.00b / -12.6%
5362m =i % - -.} 7 l
- 52m[-8.2% ‘) f‘_ |Singapore: $421m 7 -7.3%
o

Global IB Fees

-
\ -
- ' \#’ ?. |Malaysia: $245m / -25.5%
. -
& ™

Full Year 2016
Australia
535 .0b 8§41 08b /12 2%
E Zaiith Africa r
7.1% §308m | 0 B rd

YOY % A

m a0 S% 0w 5% +10% EDIEERE
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| 3.1% CAGR 2008-2016 |

$96.3
95

$83.7 $85.0

S°2 5751 770

$66.4 $69.9

2008 2009 2010 2011 2012 2013 2014 2015 2016

[YOY%A| 52% | 134% | -39% | 1.1% | 87% [ 15.1% | -5.0% | 7.1% |
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Fees ChangeinFees % of Fees collected by product in
First 3 Quarters 2016

Top 10 Banks (Sm) vs. Prev Period” g Bonds  Loans
JP Morgan 4157.22 1% ENT
Goldman Sachs & Co 3,654.06 -23% BN
Bank of America Merrill Lynch 3,33988 -19% i) a7 23

Morgan Stanley 3,14055 21% [ ElG
Cili 271493 -16% 43 18|
Barclays 2,182.78 -15% EXET T
Deutsche Bank 1,955.33 32% 2|
Credit Suisse 1,912,560 20% B EN
Wells Fargo & Co 144822 -15% EENEN
RBC Capital Marksts 1,215.79 -20% EF
Total 58,472.97 14% El 32 18|

Yo 8 Jlo ;0 Lid arlo g ool 5 €S i 03 VF 2,55

Caio yb ) 5y S5O Cpiomen ilodges dalyd canS bl 5l (o )liS oy (oSSl a8 sitwn mlio oy iete Solo 5 Jodo
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IB Fees (US$m) Top 5 Banks by Fees & Share - Full Year 2016

2016 2015 YoY 4 Top 5 Bank #1 Bank #2 Bank #3 Bank #4 Bank #5
Global IB 040, 4906 7.1% ¥ 0% JPM (6.8%) | GS (6.0%) | BOAML (5.3%)] MS (5.3%) CITI (4.6%)
P Americas 8583 5498100 99% v | [ 368%  JPM(9.4%) | GS(7.8%) |BOAML(7.7%)| MS (6.0%) | CITI(5.8%)
=N Europe 18,7966 213774 -12.1% V| | 234%  JPM(56%) | GS (5.3%) MS (4.5%) | BNPP(4.1%) | DB (4.0%)
E’ Asia-Pacific 16,1468 147355  96% A | | 153%  ICBC (36%) | CITIC (3.0%) | MS (3.0%) GS (29%) | BofCH (2.9%)
= Japan 35856 238626 7.2% V|| 674% MIZUHO (20.1%) NOMURA (14.9%)| SMFG (13.8%) | MS (11.7%) | DAIWA (7.0%)
Ll MEA 16531 17050  3.0% ¥ || 252% BARC(64%) | CITI(5.7%) | HSBC (4.8%) | JPM (4.7%) | BOAML (3.5%)
M&A 7830 S276338 51% v | [ 317%  GS(9.3%) MS (7.7%) | JPM(7.0%) | LAZ(4.0%) na
) Bonds 248064 235111  55% A || 287%  JPM(5.7%) |BOAML (6.4%)| CITI(5.9%) GS (4.8%) MS (4.8%)
=N Loans 17,9797 202379 -11.6% ¥ | | 26.0% BOAML(7.0%)| JPM(6.3%) | CITI(44%) | BARC (4.2%) | DB (4.1%)
[N Equity 154704 200079 -227% ¥ | | 276%  JPM(7.2%) | MS (5.8%) GS (5.2%) | BOAML (4.8%) | CITI (4.5%)
= Follow-On 98503 11,9831 17.8% v || 269%  JPM(72%) | MS(54%) |BOAML (54%)| GS (50%) | CITI(4.0%)
M PO 42080 61585 -302% V|| 254%  MS(6.2%) | JPM(55%) | GS(53%) | CITI(4.8%) CS (3.6%)
Convertible 13211 18663 -29.2% w || 41.2% JPM(13.0%) | MS (7.7%) GS(7.1%) | CITI(7.0%) | BOAML (6.3%)
Financials 3813 $27.2275 -14.1% V| [ 275%  MS (5.9%) GS (5.8%) | JPM(5.6%) | CITI(5.1%) | BOAML (5.1%)
Energy & Power 104431 94911  10.0% A | | 26.3%  JPM(6.8%) | GS(6.0%) | BARC (4.8%) | MS (44%) | CITI(4.4%)
Industrials 82788 93767 117% v || 229%  JPM(54%) | GS(5.1%) |BOAML (45%)| MS(4.1%) | CITI(3.9%)
High Tech 75746 68077 11.3% A | | 389% JPM(10.8%) | GS(8.6%) MS (7.8%) | BOAML (7.1%) | BARC (4.5%)
B Materials 54991 57033 -36% v || 262%  GS(6.1%) CITI(6.0%) | JPM (4.9%) | BARC (4.6%) | MS (4.5%)
N Healthcare 54985 83485 -341% ¥ || 359% JPM(11.1%) | GS(6.8%) |BOAML (64%)| MS(5.9%) | CITI(5.7%)
Al Real Estate 45028 49259  §6% v || 263% BOAML (62%)| MS(57%) | JPM(55%) | WF@47%) | CITI(4.2%)
F Consumer Products 40237 40240 00% v || 306% BOAML(7.1%)| JPM(68%) | GS(6.4%) MS (5.7%) | BARC (4.6%)
Consumer Staples 39129 23,1652 236% A | | 293% BOAML(7.2%)| GS(6.3%) | JPM(62%) | LAZ(5.2%) DB (4.4%)
Media & Ent 35677 33589  62% A || 332%  GS(7.8%) DB(7T2%) | JPM(6.8%) |BOAML (6.4%)| MS (4.9%)
Govt & Agencies 35428 27497 26.8% A | | 184%  JPM(45%) | CITI(4.1%) | HSBC (3.7%) | BOAML (3.3%)| SMFG (2.8%)
Retail 25124 33247 -244% v || 302% BOAML (7.4%)| JPM(74%) | GS(6.9%) WF (44%) | CITI (4.2%)
Telecom 23026 20676 -229% v || 356% JPM(11.5%) | MS (6.8%) GS (6.5%) | BOAML (5.6%) |MIZUHO (5.2%)
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